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GSNA  Convention:  May  15th  -  17th,  2003 

Thurs  l-7pm;  Fri  10am-7pm;  Sat  10am-4pm 

The  28th  annual  convention  of  the  GSNA  is  on  the  horizon. 

Plans  are  underway  for  our  always  anticipated  convention  to  be 
held  once  again  at  the  Ukranian  Cultural  Center  in  Somerset,  NJ 
on  Thursday  May  15th  through  Saturday  Mav  17th,  2003  >  with  ^ 
auction  by  New  World  Rarities,  at  6:00  pm  on  Friday,  May  16th. 
Preceding  this  year's  convention,  the  GSNA,  in  conjunction  with 
the  American  Numismatic  Association,  is  proud  to  be  sponsoring  a 
three  day  seminar  on  May  12th  -  14th  relative  to  grading  and 
counterfeit  detection  of  U.S.  copper,  silver  and  gold  coins.  For 
more  information,  check  out  the  GSNA  website  at  www.gsna.oru. 
Also,  if  you  are  interested  in  participating  as  a  convention 
exhibitor,  please  go  to  the  website  for  more  information. 

A  YN  program  will  be  held  on  Saturday,  May  17th,  and  any  book, 
catalog  and  coin  donations  would  be  very  much  appreciated.  Any 
donations  you  may  have  can  be  brought  directly  to  the  show. 

Lastly,  we  can  also  use  any  volunteers  to  help  out  with  various 
aspects  of  the  show.  Front  desk  staffing  is  always  needed  from 
GSNA  members.  Contact  our  President,  Spencer  Peck,  for  details. 

The  GSNA  Board  is  also  trying  to  put  together  a  complete  list  of 
members  e-mail  addresses,  so  that  we  can  more  effectively 
communicate.  Contact  Tom  Rothacker  to  add  your  name  to  the  list. 
Contacts  for  all  on  our  website:  www.gsna.oru.  Enjoy  the  show! 

The  calendar  of  events  for  Saturday,  Mav  17th: 

1 1:00  am  -  12:00  noon  -  NJ  Exonumia  Society 
12:00  noon  -  1 :00  pm  -  GSNA  Annual  Meeting 
1  00  pm  -  2:00  pm  -  C4/EAC  Meeting 
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Fellow  Members: 

At  the  outset,  let  me  specifically  thank  all  the  Members 
of  the  Board  and  Club  Representatives  for  their 
dedication  and  service  to  GSNA.  They  all  do  what  they 
do  for  the  love  of  the  hobby  and  all  deserve  our  thanks. 

I  would  additionally  like  to  recognize  Bob  Beels  for  his 
four  years  service  as  President.  Bob  has  helped  the 
organization  grow  and  now  steps  down  to  both  return  to 
school  and  open  his  own  business.  All  the  best  Bob. 

Carl  Clegg  for  his  selfless  efforts  in  establishing  our  web 
site  and  keeping  it  current.  This  is  a  big  job  and  promises 
to  be  a  significant  long  term  asset.  Tom  Rothacker  for 
assuming  the  role  of  Electronics  Communications  Officer. 

He  has  set  up  an  e-mail  directory  for  members  which  will 
allow  us  to  stay  in  touch  more  frequently  than  has  been 
the  case  in  the  past.  With  printing  and  postage  costs  rising 
all  the  time;  e-mail  will  help  us  stay  together. Rich  Berberian 
for  putting  our  Journals  together  and  Tom  Hyland  for  his 
tireless  efforts  as  Convention  Coordinator.  This  job  goes 
on  all  year  long  and  it  is  due  largely  to  Tom’s  efforts  that 
we  will  all  have  another  great  Convention  this  May. 

The  2003  Convention  is  close  at  hand  with  something 
new  added  this  year.  We  will,  in  conjunction  with  the  ANA, 
be  sponsoring  a  three  day  combination  Coin  Grading  and 
Counterfeit  Detection  Seminar  on  Monday  through 
Wednesday  May  12-14  preceding  the  Convention.  Mary 
Sauvain,  one  of  the  original  ANA  graders,  will  be  the  instructor 
with  the  ANA  reference  sets  available  for  our  use.  This  is 
probably  the  single  most  important  investment  a  collector 
can  make  so  I  encourage  your  consideration.  There  may 
still  be  a  few  places  left  by  the  time  you  receive  this.  All 
details  and  registration  forms  are  available  on  the  web  site 
:  www.GSNA.org. 

On  Saturday,  May  17th  Larry  Gentile  will  again  be  conducting 
the  Young  Numismatists  program.  This  is  great  and  we 
encourage  you  to  bring  your  children  or  grandchildren  to  the 
program.  This  is  free  for  attendees.  We  provide  all  materials 
and  the  students  lunch.  We  will  additionally  be  hosting  several 
specialty  club  meetings.  See  the  schedule  elsewhere  in  this 
Journal.  Unfortunately,  the  classrooms  are  not  available  this 
year  so  this  aspect  will  be  somewhat  curtailed. 
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Our  objective  is  to  make  the  annual  GSNA  Convention  the 
best  Club  Show  in  the  East.  We  have  an  ideal  location, 
midway  between  Washington  and  Boston;  the  hotbed  of 
collecting  in  the  U  S.,  and  New  Jersey  boasts  some  1,200 
ANA  members.  Of  course,  the  Sales  Tax  incident  of  several 
years  back  hurt  us  badly.  You  may  be  aware  that  Bill  Horton 
and  I  lobbied  for  the  introduction  of  Assembly  Bill  A-2222 
which  would  have  removed  the  sales  tax  from  collectible 
coins  currency  and  bullion  in  the  state.  We  went  through  two 
hearings  with  the  bill  ready  for  vote  when  Governor  McGreevy 
was  elected.  Given  the  financial  situation  of  the  state,  he  had 
all  tax  relief  bills  pulled  from  the  legislative  docket.  I  tried  again 
earlier  this  year  for  a  three  day  exemption  for  the  annual  GSNA 
Convention  as  we  are  an  educational  tax  exempt  organization. 
This  however,  would  have  been  “special  legislation"  prohibited 
by  the  state  Constitution.  My  next  approach  will  be  to  try  for  a 
"Nexus  Law  which  would  allow  out  of  state  dealers  in-state 
privileges  for  a  limited  amount  of  time  before  they  become  liable 
for  sales  tax.  Other  states  have  such  legislation  in  place  so 
some  day  we  will  succeed. 

Mark  your  calendars  and  plan  to  attend  the  Convention.  Also 
plan  to  donate  your  old  books,  catalogs  and  coins  to  help  support 
the  YN  program.  Spread  the  word,  make  friends  and  have  fun. 

Spencer  Peck 
President 


Clubs  Around  the  State 

News  of  past  and  Upcoming  Events  by  your  Coin  Club 

MONDAY  EVENINGS 


Forks  of  the  Delaware  Club 

meets  at  the  Grace  Lutheran  Church  on  Rosebury  Street  and  Rt  22  in  Phillipsburg,  NJ  on 

the  first  Monday  of  the  month  at  7:00pm  (except  on  holidays  and  Labor  Day  then  the  second 

Monday) 

Rod  Rufe.  President 


Sussex  Count v  Coin  Club 

Meets  at  the  VFW  on  66  Main  Street,  Sparta,  NJ 

the  second  Monday  of  the  month 

Joe  Burne,  President 

New  Jersey  Numismatic  Society 

meets  at  the  Helen  Chase  Room  of  the  Madison,  NJ  Public  Library 

the  third  Monday  of  the  month.  Ray  williams.  President 

Trenton  Numismatic  Club 

Meets  at  the  Jewish  Community  Center  999  Lower  Ferry  Road  in  Ewing  Towmship.  NJ  on 

the  fourth  Monday  of  each  month. 

Da\  e  Ronco,  President  -  Address  c  o  TNC.  PO  Box  8122,  Trenton,  NJ  08650 
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TUESDAY  EVENING  CLUBS 
Northern  Valley  Coin  Club 

Meets  in  the  social  hall  of  Demarest  Methodist  Church,  109  Hardenburgh  Ave  Demarest 
NJ  at  7:30pm  on  the  fourth  Tuesday  of  the  month. 

John  Lorenzo,  President 

Ocean  County  Coin  Club 

Meets  in  the  Brick  Township,  NJ  Minicipal  Complex  the  first  and  third  Tuesdays  of  the  month 
Jim  Majoros.  President 


Watchung  Hills  Coin  Club 

Meets  on  the  second  Tuesday  of  the  month,  at  O'Conner’s  Steak  and  Ale  Restaurant  on  Mountain 
Blvd  in  WarTen,  NJ  -  7  30pm 
Dave  Bailey,  President 

WEDNESDAY  EVENING  CLUBS 

Roxbury  Coin  Club 

meets  at  the  Roxbury  J  wp  Library  ,  103  Main  St.,  Succasunna,  NJ 
on  the  first  Wednesday  of  the  month  (from  7:00  PM) 

Joe  Bume,  President 

Hackettstown  Coin  Club 

Meets  at  the  Hackettstown  Community  Center  on  Rte  46  at  7:30pm 
on  the  fourth  Wednesday  of  the  month 
Frank  Dolan.  President 

Westchester  County  Coin  Club  #062 

Meets  8  p  m  on  the  third  Wednesday  of  the  month 

at  the  Community  Meeting  Room  of  St.  Pius  X  School  on  Ramsey  Road  in  Scarsdale,  NY 
Club  mailing  address  is  P.O.  Box  272,  Mohegan  Lake,  NY  10547-0272 
Jonathan  Lemer,  President 


THURSDAY  EVENING  CLUBS 

The  Currency  Club  of  Chester  County 

Meets  on  the  3rd  Thursday  each  month  at  7:00  P  M 

at  Borough  Hall  located  on  the  comer  of  Adams  and  Gay  Streets  in  West  Chester,  Pa 
Nelson  Page  Aspen,  club  contact  person 

Clifton  Coin  Club 

meets  the  1st  and  3rd  Thursday  at  7:30pm  at  the  Clifton  Recreation  Dept  1232  Main  St 
in  Clifton.  NJ. 

Frank  Onega.  President;  contact  person-  Betty  Kapchus  at  cavellplaceo  aol  com 

FRIDAY  EVENINGS 

Summit/Chatham  Coin  Club 

Meets  at  the  Chatham  Boro  Fire  House,  54  Fairmont  Ave  Chatham  Boro  on  the  second  Fridas  of 
each  month. 

B  arren  Rymer.  President 

Saturdays 

Classical  Numismatic  Society 

meets  at  1:00  pm  on  the  2nd  Saturday  of  the  month  at  Win  Rohrer  Memorial  Library 

meeting  room.  MacArthur  Dr  and  Cuthbcrt  Blvd  in  Haddon  Twp  NJ 

Herb  Matthews,  Jr  President  Meetings  include  a  presentation  on  Greek  or  Roman  coins 

To  include  your  club's  news  and  events  in  the  next  edition  of  the  New  Jersey 
Numismatic  Journal,  contact  the  editor  at  richberbahotmail.com 
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Welcome  to  the  newest  GSNA  members: 

R 1 509  -  Richard  Pavley  J 15 13  -  Sam  Spiegel  R15 17  -  Alan  Belkin 

R1 5 10  -  Jack  McNamara  R 1 5 14  -  Brian  Davis  R1518-JamieYak.es 

J151 1-  Jeremy  Katz  R 1 5 1 5  -  Inge  Bossart  R15 19  -  Tom  Savage 

J15 12  -  Max  Spiegel  R1 5 16  -  Bruce  Mosher  R1 520  -  Michael  Olson 

R1521  -  Dominick  Fiorenza 


Loud  and  clear 

The  Garden  State  Numismatic 
Association  supports  and 
applauds  the  efforts  of  Profes¬ 
sional  Numismatists  Guild  and 
Industry  Council  for  Tangible 
Assets  for  making  public  the 
results  of  their  grading  service 
survey. 

The  average  collector  must 
clearly  see  in  black  and  white  the 
ranking  of  each  service  to  make 
educated,  informed  consumer 
decisions.  The  blatant  disregard 
of  recognized  standards  and  lack 
of  authentication  is  unacceptable 
and  must  end  immediately. 


As  com  professionals,  we  all 
lose  respect  and  trust  for  allowing 
the  proliferation  of  less-than- 
acceptable  standards  to  continue. 

Congratulations  to  PNG  and 
ICTA  for  demonstrating  that  their 
integrity  may  not  be  compro¬ 
mised  with  donations  and  adver¬ 
tising  revenue.  We  strongly 
encourage  all  numismatists  to 
visit  the  PNG  site  and  review  the 
results:  http://pngdealers.com/. 

Please,  carefully  review  the  sur¬ 
vey  results  and  decide  for  your¬ 
self.  The  message  is  loud  and 
clear. 

Robert  Beels  Jr. 

GSNA  President 


VOTE 

MICHAEL  FEY 

FOR 

ANA  GOVERNOR 

FEY'S  PLATFORM 

y  Provide  all  ANA  Members  with  more  for  their  membership  dollar. 
^  Significantly  increase  the  numbers  of  ANA  Members. 

S  Expand  ANA  ’.s  role  in  ANA  Member  Protection. 


To  learn  more  aboul  how  he  intends  to  accomplish  these  objectives,  please  visit 

http:/Avmv,  votefey4ana.org 


And  hear  America's  favorite  coin  song 


Pant  fat  h\  f)  tenth  of  Michael  S  Fc\  Ph  P  for  ANA  Hoard  of  Goynnon 
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Really  big  bucks 

America’s  $100,000  bill  -  the  highest-denomination 
note  ever  produced  by  the  U.S.  Bureau  of  Printing  and 
Engraving,  wasn’t  for  spending.  The  Gold  Certificate, 
Series  1934,  was  used  only  for  transactions  between 
Federal  Reserve  Banks  and  was  not  circulated  among 
the  general  public.  Since  1969  the  largest  denomination 
of  U.S.  currency  in  circulation  has  been  the  $100  bill. 


UNCIRCULATED 
SILVER  DOLLAR 


SILVER  DOLLAR  STATIONERY  PACKAGE, 


PRICE  BO  CENTS. 

Ttrflvf  Silver  Dollnrt  in  Oro«$.  21  Silver  Dollar*  and  a 

Five  Dollar  «ol<l  Piece  in  eaeli  300  Package* 

THE  MOST  VALUABLE  PACKAGE  IN  THE  MARKET 

CX*NTKNTS*  • 

24  Sheets  First  Class  Note  Paoer-24  Fjrst  Class  White 
|p»«innA«- 1  E  rib  raved  Silver  Plated  Extension  Pen  Holder  and 


24  Sheets  First  Class  Note  First  Class  White LM?  * mAeJ 

Envelopes- I  Engraved  Silver  Plated  Extension  Pen  Holder  and 
Golden  Pen -l  First  Class  Lead  Pencil,  to«i  one  oi  the  following  Pda*#. 

FIVE  DOLLAR  GOLD  PIECES.  SILVER  DOLLARS. 

Ladlra'  Bracelet*.  Ladle*'  Breast  PIb*.  Ladle*'  Ear  Drop*.  Gent*  Scarf  Pina,  GooW  and  Boy'*  Boaom 
piu*  Oval*'  Borom  Stud*.  8ll*cr  Waicbe*.  Extra  Pine  Chain#,  with  a  variety  of  other  prltea. 
making  thla  by  far  the  beat  and  largest  Package  ever  #old  for  the  money.  Everybody 
la  aoro  to  get  full  valoe  lor  50  coni*.  and  the  luckiest  geU  from  live  to  ten  or 
more  lime*  the  valne  of  their  money. 

Remetnl/U  a  Silver  DoUat  In  every  Doxen.  24  Silver  Dollars  and  a  Five 
Dollar  Oold  Piece  in  every  300  Packages. 


Complete  Sample  Package  with  Elegant  Prize,  Post-Paid,  50  cents. 
Nine  Packages  by  Mail,  Post-Paid,  $3.50. 

A  Silver  Dollar  guaranteed  as  one  of  the  Nine  Prizes. 

n ,h.  <*.« *  >»• 

list* 
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*  *  This  &  That  *  ¥ 

THEODORE  ROOSEVELT  may  appear  on  commemorative  coins  in  the  future,  according 
to  proposed  legislation.  To  this  point  Teddy  Roosevelt  has  been  more  or  less  ignored  (his 
miniature  portrait  on  Mount  Rushmore  commemoratives  really  doesn’t  count). 

^1^ 

NEW  QUARTER:  The  2003  Alabama  quarter  will  feature  Helen  Keller.  Interestingly, 
Helen  Keller  visited  Wolfeboro,  NH,  a  number  of  times  to  consult  an  eye  specialist  who  was 
once  located  here.  She  figures  as  a  footnote  in  the  town  history. 


MARKET  COMMENTS  by  Vern  Potter,  in  “The  Gold  Rush  in  Your  Hands'” 
Some  writers  and  trade  publications  who  report  on  the  market  “carry  baggage  with  them 
and  have  a  financial  interest  on  what  they  are  reporting,  which  may  color  their  view  one 
degree  or  another.  Others  are  quite  independent  and  have  no  ax  to  grind,  as  it  were.” 
Potter  himself,  dealing  in  California,  trades  in  “old  paper”  including  bills,  prints,  letters,  and 
currency.  In  the  numismatic  scene  he  reports  that  US  “type”  notes  have  been  soft,  items 
offered  for  sale  at  supposedly  current  market  levels,  “appear  to  be  high,”  and  he  “expects  to 
see  further  softening  in  this  area  of  the  market.”  However,  in  cycles,  when  something  is 
falling,  another  thing  is  apt  to  rise,  and  obsolete  currency  (such  as  issued  by  state  banks)  and 
confederate  currency  are  quite  warm,  if  not  actually  hot  today.  Aren’t  cycles  and  trends 
interesting? 

MOST  AMAZING  COMMENT  IN  PRINT  seen  recently,  this  by  Michele  Orzano  of 
Coin  World,  in  a  report:  “United  States  Mint  engravers  received  written  descriptions  of 
design  concepts  for  2001  to  2003  State  quarter  dollars  instead  of  seeing  any  artwork  sent 
by  governors  of  those  1 5  states.  That  revelation  about  the  design  process  was  included  in 
answers  to  a  series  of  question  Coin  World  posed  to  Mint  officials  in  late  September.  Coin 
World  has  requested  copies  of  the  written  descriptions  and  Mint  officials  say  they  will  provide 
them  by  Oct.  14.”  This  is  absolutely  amazing,  and  we  find  it  incredible  that  hundreds  if  not 
thousands  of  people  who  worked  to  create  designs  and  submit  them  to  the  states  have  had 
their  efforts  in  effect  trashed! 

iJHft 

AMERICANA:  “Point  Breeze,”  an  article  by  Patricia  Tyson  Strud  in  the  October  2002 
issue  of  Antiques  magazine,  told  of  the  vast  estate  that  the  brother  of  Napoleon  Bonaparte, 
Joseph  Bonaparte,  set  up  in  New  Jersey  after  purchasing  land  in  1816.  The  estate  had  farms, 
orchards,  12  miles  of  carriage  roads,  its  own  lake  (with  swan-shaped  pleasure  boats),  and 
was  an  attraction  in  its  time,  with  Lafayette  being  a  visitor  there  in  1824.  The  first  mansion 
was  leveled  by  fire  in  1820,  but  the  furnishings  were  rescued,  and  soon  a  new  house  took  its 
place,  complete  with  every  amenity  imaginable.  Joseph  Bonaparte  died  in  Florence  in  1844, 
and  Point  Breeze  went  to  his  grandson,  who  sold  it  in  1847.  The  mansion  was  eventually 
torn  down  and  a  house  built  in  its  place,  the  latter  burning  in  1985. 
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Money  In  Early  America 

by  Hans  M.F.  Schulman 


When  the  Spaniards  discovered  America  on  the 
1 2th  of  October,  1 492  (Columbus  Day  or  "dia  de 
Hispanidad"),  a  whole  new  world  was  opened, 
a  world  of  hope,  expectations,  and  wealth.  This 
immense  territory,  stretching  from  the  40th 
parallel  to  the  50th  (which  is  today's  USA),  was 
at  the  beginning  of  its  history  a  rough  and  troubled 
area.  It  was  wild  as  far  as  people  and  animals  are 
concerned  and  particularly  tough  for  the  poor  col¬ 
onists  who  with  great  sacrifice  managed  to  arrive 
from  Europe  and  who  slowly  managed  to  establish 
themselves  first  near  the  coasts  and  in  the  end  all 
the  way  to  the  far  West.  The  expectations,  hopes 
and  wishes  of  these  early  pioneers  was  that  one 
day  their  descendants  would  form  a  great  nation, 
the  most  liberal  and  powerful  in  the  world. 

The  right  to  colonize  and  to  build  the  first  cities 
and  construct  the  roads  of  those  countries,  to  be 
called  later  the  United  States,  fell  unto  the 
Spaniards,  and  it  was  a  great  honor  to  them  that 
they  established  as  the  first  city,  the  town  of  St. 
Augustine  in  Florida  in  the  year  1565.  Of  course 
as  time  went  on  they  constructed  roads  all  over 
the  discovered  country.  Famous  among  roads  was 
the  "Camino  Real,"  the  Royal  Road  which  is  to¬ 
day  the  fast  highway  80  all  across  the  present 
United  States.  After  the  first  city  in  Florida,  the 
Spaniards  colonized  to  the  south  and  to  the  east. 
They  took  possession  of  the  territories  which 
would  later  be  known  as  Florida,  Louisiana, 
Arkansas,  Missouri,  Kansas,  Oklahoma,  Colorado, 
New  Mexico,  Utah,  Nevada,  Arizona,  and 
California. 

Almost  a  century  later  three  European  nations 
tried  to  conquer  the  North  American  territory,  the 
English  on  the  East  Coast,  the  Dutch  in  New 
Amsterdam  and  the  French  in  the  North  region 
bordering  Canada  and  the  Great  Lakes.  The  cen¬ 
tral  and  the  northeastern  part  of  the  country  had 
to  be  conquered  in  the  1 700s  as  it  was  dominated 


by  wild  tribes  of  Indians  like  the  Sioux,  Cherokees, 
Apaches,  and  many  others. 

The  circulating  coins  in  America  from  the  in¬ 
ception  of  the  discovery  era  and  continuing  for 
more  than  half  a  century  were  Spanish  coins.  After 
1 536,  the  year  in  which  the  royal  mint  of  Mexico 
was  established  in  Mexico  City,  the  circulating 
media  were  the  8  reales,  called  "cobs"— crude 
pieces  of  silver,  called  "macuquinas"  cut  from 
silver  bars  in  all  shapes  and  forms  as  long  as  they 
were  of  the  correct  weight.  The  later  8  reales 
replacing  the  Spanish  coins  carried  the  Mexican 
mintmark,  a  large  "M"  with  a  small  "O”  on  top. 

After  1 492  and  until  1 732  the  type  of  coins  used 
were  the  silver  8  reales  and  their  divisions  (4,  2, 
1  &  A  real)  and  the  gold  8  escudos  and  their  divi¬ 
sions  (4,  2,  1  &  'A  escudo)  called  "pieces  of  eight." 
During  the  reign  of  Philip  V,  in  the  year  1732,  a 
new  type  of  coin  was  struck.  The  coins  were 
round  and  very  beautiful  and  had  a  milled  edge. 
These  were  the  forerunner  of  our  dollar.  That  very 
type  was  called  the  "pillar  dollar"  because  it  car¬ 
ried  the  two  pillars  of  Hercules  with  the  two 
worlds  in  between  under  one  crown. 

The  pillar  dollar  and  its  divisions  were  equal  to 
the  following: 

8  reales=  1  dollar 

4  reales  =  'A  dollar 

2  reales='/4  dollar  (or  2  bits) 

1  real  =  the  dime  (an  eighth  dollar  was  not 
struck) 

'A  real  was  not  part  of  the  dollar  division  unless 
we  call  the  5  cent  nickel  part  of  the  same  system. 

When  in  1776  the  independence  of  the  United 
States  was  proclaimed,  the  banknotes  issued  by 
the  Congress  of  the  United  States  were  "covered" 
in  full  by  the  pieces  of  8  reales  and  8  escudos. 
These  coins  were  official  currency  until  the  year 
1857. 

The  circulation  of  these  Spanish-American  coins 
was  worldwide  during  three  centuries,  1521-1821 . 
These  were  the  background  of  all  coins  to  come 
and  to  eventually  become  the  United  States  dollar, 
the  international  coin  of  the  present  day  world. 
This  dollar  originally  had  the  support  of  silver  and 
gold  and  not  of  paper  as  we  find  it  today.  Today 
we  know  that  this  dollar  does  not  have  enough 
silver  or  gold  to  cover  its  paper,  but  today  we 
count  differently  and  we  put  the  wealth  and 
power  of  the  country  in  the  place  of  the  silver  and 
gold  standards  of  the  Spanish  period. 
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Coins  to  ward  off  evil 

On  Feb.  29,  1692,  witchcraft  hysteria  gripped  Salem, 
Mass.  Even  faithful  churchgoers  who  lived  righteous 
lives  could  be  accused  of  being  tainted  and  brought 
to  trial.  To  avoid  persecution  and  prosecution,  some 
resorted  to  a  very  non-spiritual  tactic: 
wearing  a  coin  as  a  talisman  or 
charm.  Superstition  had  it  that  a 
bent  coin  could  ward  off  the 
power  of  witches.  (Coins  were 
thinner  then  and  bent  more  easily 
than  today’s  coins  would.) 

Although  in  those  days  Massachusetts  was 
chronically  short  of  most  coins,  there  was  a  sufficient 
supply  of  Pine  Tree  shillings  and  sixpence.  Bent  Pine 
Tree  silver  pieces  are  still  seen  today,  though  they  have 
most  likely  been  straightened  out.  Others  were  pierced 
so  they  could  be  worn  on  a  chain  around  the  neck.  It 
was  also  believed  that  the  evils  of  witchcraft  could  be 
avoided  by  nailing  a  coin  to  the  house. 


Original  version  of  the  Maine  quarter  dollar  by  Brian  Kent,  shown  at  the 
left  and  quite  artistic  from  a  technical  viewpoint  (asymmetric  composition,  for 
example),  has  been  replaced  by  the  Mint  staff  “improving”  the  design  which,  to 
most  people  conversant  with  Graphic  Arts-101  is  confusing,  as  now  two  large 
pine  trees  compete  for  the  eye.  (Image  from  Coin  World ) 
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The  long  forgotten  coins  of  Texas 


They  don't  look  like  much  and 
many  collectors  would  easily 
pass,  them  by  without  even  won¬ 
dering  if  they  were  real  coins.  But 
to  those  in  the  know,  the  tiny  cop¬ 
per  coins  made  in  Texas  in  1818 
are  not  only  part  of  history,  they 
are  rare  and  valuable  numismatic 
items. 

Few  collectors  had  ever  heard  of 
these  coppers  prior  to  1959  when 
a  small  group  of  about  60  pieces 
was  unearthed  in  San  Antonio.  An 
article  about  them  was  published 
in  Coin  World  in  1980,  and  they 
have  been  listed  in  the  Guide  Book 
of  United  States  Coins  since  that 
time.  Prior  to  that  they  were  rela¬ 
tively  unknown  except  to  a  few 
Texans. 

These  low-denomination  copper 
tokens  were  called  “jolas”  at  the 
time  they  were  issued.  They  were 
made  as  emergency  money  during 
the  chronic  coin  shortage  of  1817- 
1818  in  the  Presidio  of  San  Fer¬ 
nando  de  Bexar,  which  later  be¬ 
came  San  Antonio,  Texas. 

Manuel  Barrera,  a  local  mer¬ 
chant  and  jeweler,  w  as  authorized 
to  coin  the  coppers  which  were  to 
pass  current  at  one-half  real  apiece. 
8,000  of  the  tokens  w'ere  suppos¬ 
edly  issued  in  1817,  but  none  have 
survived  and  it  is  not  known  what 
they  might  have  looked  like. 


What  is  known  about  these  mys¬ 
terious  tokens  has  been  learned 
from  the  few  specimens  dated  1818 
that  have  come  down  to  collectors. 
Another  8,000  pieces  were  author¬ 
ized  to  be  made  in  1818,  but  this 
time  the  contract  was  awarded  to 
the  local  postmaster,  Jose  Antonio 
de  la  Garza. 

The  coins  themselves  are  not 
much  to  look  at.  They  are  small 
and  crude  with  haphazard  lettering 
on  the  front  that  reads  JAG  (for 
Jose  Antonio  de  la  Garza)  and  1/2 
( real)  and  the  date.  A  small  star  is 
stamped  on  the  reverse.  This  incuse 
five  pointed  star  is  believed  to  be 
the  first  use  to  represent  Texas  as 

the  “Lone  Star”,  a  name  that  has 
remained  in  use  ever  after. 

The  jolas  of  1818  seem  to  have 
been  made  in  tw'o  different  sizes.  A 
large  version  measures  about  19mm 
in  diameter,  while  the  smaller  size 
pieces  vary  from  15  to  16mm.  Two 
distinct  dies  are  known  to  have  been 
used;  these  can  be  distinguished  by 
the  border  denticles  and  the  position 
of  the  lettering.  The  small-size 
pieces  seem  to  be  scarcer  than  the 
large  by  a  small  margin. 

Collectors  appreciate  these  coins 
as  true  “colonial"  pieces  from  one 
of  the  territories  that  did  not  be¬ 
come  a  state  until  1845.  Most  of  the 
known  specimens  are  in  wretched 
condition  but  that  doesn’t  prevent 
them  form  being  valuable.  When 
available  prices  range  from  around 
$3,000  for  one  in  Fine  condition  to 
the  Extremely  Fine  specimen  that 
recently  sold  for  $12,000. 
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COIN  QUIZ 

Persons,  Places,  and  Things 

See  how  well  you  can  do  in  the  following  Coin 
uiz.  All  information  is  taken  from  the  popular 
j ide  Book  of  United  States  Coins,  although  we 
ust  confess  that  some  questions  are  a  bit  tricky! 
obably  a  score  of  50%  or  better  correct  is  do- 
g  really  well! 

John  Reich  accomplished  many  things, 
including: 

a.  Conducting  coin  auctions  circa 
1880-1900 

b.  Designing  the  new  half  dollar  of  1807 

c.  Administering  the  Philadelphia  Mint  in 
1793 

d.  Writing  a  reference  on  half  cents 

A  “key  date"  or,  more  properly,  a  key 
variety,  among  Liberty  walking  half  dollars 
1916-1947  is: 

a.  1936-B 

b.  1937-D 

c.  1938-D 

d.  1944-S 

Among  small  cents  in  the  American  series, 
which  one  of  the  following  dates 
represents  the  only  year  of  its  design  type? 

a.  1859 

b.  1867 

c.  1910 

d.  1974 

David  Parsons  and  Benjamin  Hawkins 
were  associated  with  what  coin  issue? 
(Tricky,  tricky!): 

a.  1856  Flying  eagle  cent 

b.  1909  V.D.B.  cent 

c.  1936  Wisconsin  commemorative  50c 

d.  1849  Templeton  Reid  $25 

In  terms  of  pieces  made  for  circulation,  on 
what  denomination  did  the  motto  IN  GOD 
WE  TRUST  first  appear? 

a.  Half  dollar 

b.  20-cent  piece 

c.  Silver  dollar 

d.  Two-cent  piece 

Anthony  C.  Paquet  was  employed  as  an 
engraver  at  the  Philadelphia  Mint  for  many 
years.  However,  only  one  of  his  designs 
ever  reached  circulation  to  an  appreciable 
extent.  Can  you  identify  it? 

a.  1861-S  $20 

b.  1892  Columbian  50c 


c.  1839  Liberty  Seated  50c 

d.  1854  $1  gold 

7.  Which  of  these  Morgan  silver  dollars  has 
the  lowest  mintage? 

a.  1879-CC 

b.  1882-CC 

c.  1885-CC 

d.  1889-CC 

8.  Which  of  these  Morgan  silver  dollars  has 
the  highest  price  in  MS-65  grade? 

a.  1879-CC 

b.  1882-CC 

c.  1885-CC 

d.  1889-CC 

9.  Laurel  Cardin  Fraser  designed  the  Grant 
commemorative  half  dollar  of  1922.  What 
famous  American  coin  did  her  husband 
design? 

a.  The  Indian  or  buffalo  nickel 

b.  The  “Mercury"  dime 

c.  The  1921  Peace  silver  dollar 

d.  The  1908  Indian  $5  gold 

10.  Which  of  these  coins  does  not  have  the 
motto  IN  COD  WE  TRUST? 


a.  1938  Jefferson  nickel 

b.  1916  "Mercury"  dime 

c.  1916  Barber  quarter 

d.  1916  Barber  dime 


p-0l  pue 
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A  Look  at  Mt.  Rushmore 


•<  Gutzon  Borglum  was  well  known  in  the 
early  20th  century  for  his  monumental  sculp¬ 
tures,  including  Stone  Mountain  in  Georgia, 
which  was  observed  in  1925  on  a  commemo¬ 
rative  half  dollar.  He  is  even  _ _ 

better  known  for  the 

work  he  did  on  the  rf:  r*  ^ 

— _  Mt.  Rushmore  (f  A/LJm 


memorial.  II 
Here  Borglum  'Jk 
is  shown  in  a 


precarious 
position  as  one 
of  the  sculptures  is  being  done 


K  'HgfcnOi'c- 
/^admu 


Y  The  sculptor 
Jefferson's  nose 


The  photos  above  and  below  show  the  Mt. 
Rushmore  Memorial  being  worked  on  in  the 
1930s.  (Bowers  and  Merena  archives) 


turroN  xwum 

Kt/ntMOIU  MEMORIAL. 
«L/1CK  HILLS,  r.  0. 

I  on 
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Conder  Token  Shows  Lawyer's 
Advertising  From  200  Years  Ago 


Should  lawyers  advertise  their  services?  This 
question  has  been  very  much  in  the  news 
lately.  As  it  turns  out,  lawyers  have  advertised 
for  a  long  time,  one  of  them  nearly  two  cen¬ 
turies  ago.  All  of  this  is  related  in  a  recent 
letter  received  from  reader  C.E.,  who 
provided  us  with  the  photographs  reproduced  here. 

"Last  September,"  wrote  C.E.,  "I  purchased  a  Con¬ 
der  token  from  a  dealer  for  $8  50.  As  an  attorney 
I  was  interested  in  the  subject  matter.  At  the  time 
of  the  purchase  I  did  not  know  who  the  individuals 

mentioned  on  the  to¬ 
ken  were.  I  had  a 
photo  made  of  the  to¬ 
ken  and  enclose  it  for 
your  information.  I 
displayed  the  coin 
and  the  photo  as  part 
of  an  exhibit  of  tokens 
at  the  1986  New  Mex¬ 
ico  State  Fair,  and  won 
a  blue  ribbon  in  that 
category. 

"After  I  purchased 
the  token  I  looked  up 
the  people  mentioned 
in  the  encyclopedia. 
Two  of  them  were 
mentioned  in  the 
Britannica.  John 
Horne  Tooke,  pic¬ 
tured  on  the  obverse, 
was  a  radical  politi¬ 
cian  who  supported 
self-government  for 
the  North  American  colonies.  He  was  arrested  by 
George  III  but  acquitted.  He  was  elected  to  Parli- 
ment  in  1801. 

"Thomas  Erskine,  whose  name  appears  on  the  back 
of  this  token,  was  his  lead  defense  counsel.  Erskine, 
an  attorney,  unsuccessfully  defended  Thomas  Paine 
at  one  time,  sat  in  the  House  of  Commons,  and  was 
Lord  Chancellor  of  England  in  1806  and  1807." 


■  J.H.  Tooke,  a  radical  politician  in  the  North 
American  colonies. 


■  Thomas  Erskine  defended  Tooke  in  court. 


As  an 
attorney 
I  was 
inter¬ 
ested 
in  the 
token’s 
subject 
matter 
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Some  Byron  Reed  Classics 


■  1873  pattern  trade  dollar,  )udd-1310. 
Rarity-5.  (Enlarged  photo) 


■  1878  pattern  dollar  in  aluminum. 
|udd-1556.  One  of  just  two  or  three  known 
(Enlarged  photo) 


■  1838  pattern  half  dollar,  Judd-73.  The  ob¬ 
verse  motif  was  created  by  Mint  engraver 
William  Kneass.  Rarity-6.  (Enlarged  photo) 


■  1870  pattern  half  dollar,  Judd-937.  Coined 
in  aluminum.  Extremely  rare.  (Enlarged 
photo) 
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Modern  “Ultra  Grade”  Coins 


A  few  comments  are  reiterated 
from  earlier  issues  and  were  inspired  by 
a  letter  or  two  to  the  effect  that  a 
dealer  in  “rare”  coins  should  not  sell 
modern  Mint  issues  and,  further,  that 
so  many  of  the  new  pieces  are  being 
made  that  they  are  not  “rare,”  at  least 
not  in  a  traditional  sense. 

However,  at  the  recent  ANA  Con¬ 
vention,  we  hear  tell  that  the  most  in- 
demand  coins  of  all  were  modern  is¬ 
sues  1965  to  date  (post-silver  era),  rare 
or  otherwise. 

In  recent  years  the  Bureau  of  the 
Mint  has  produced  many  different  va¬ 
rieties  of  commemoratives,  gold  and 
silver  “eagles,”  and  other  treats  for  col¬ 
lectors.  In  contrast  to  the  Proofs  of  100 
to  150  years  ago,  which  were  some¬ 
times  made  very  casually,  and  after¬ 
ward  handled  carelessly  by  their  own¬ 
ers,  these  pieces  are  struck  in  “ultra 
high”  grades,  such  as  Proof-67,  Proof- 
68,  or  even  Proof-69. 

Quite  possibly  it  you  are  an  old- 
time  traditionalist  and  love  worn  large 
copper  cents,  or  Capped  Bust  half  dol¬ 
lars  of  the  1807-1836  era  for  which  an 
“ultra  grade"  might  be  MS-63  or  so 
(for  some  die  varieties,  not  even  a  high 
grade  AU  example  is  known),  then 
the  modern  pieces  may  not  be  your 
cup  of  tea — and,  of  course,  that  is  fine. 
One  thing  about  numismatics  is  that  it 


offers  just  about  something  for  every¬ 
one,  and  we  all  have  different  tastes. 

That  said,  in  recent  times  there  has 
been  a  great  demand  from  many  of  our 
clients  who  enjoy  the  modern  issues 
and  consider,  that  in  a  way,  a  coin  of 
which  just  a  few  tens  of  thousands 
exist,  may  indeed  be  “rare”  in  the  con¬ 
text  ot  modern  issues  (what  with  hun¬ 
dreds  of  millions  of  some  other  coins 
made,  such  as  the  Statehood  quarters, 
which  we  like  a  lot).  One  of  these  days 
we  will  have  to  write  an  article  on 
“rarity,"  as  the  term  cannot  be  used  on 
its  own,  without  explaining  its  appli¬ 
cation  to  a  given  series.  Thus,  in  the 
context  of  Lincoln  cents  the  1909-S 
V.D.B.  is  called  rare,  and  probably 
only  a  tew  would  quarrel  with  that. 
However,  it  is  quite  likely  that  well 
over  10,000  examples  exist — it  is  just 
that  the  demand  for  them  is  tar  greater 
than  that,  and  in  the  milieu  of  Lin¬ 
coln  cents  it  is  rare. 

One  nice  thing  about  numismatics 
is  that  you  can  “vote"  with  your  pock- 
etbook.  If  you  do  not  like  a  particular 
series,  don’t  buy  it!  This  is  as  it  should 
be,  for  otherwise  there  would  not  be 
enough  coins  to  go  around.  No  two 
people  I  have  ever  met  have  ever  had 
precisely  the  same  coin  collections — 
each  is  as  different  as  snowflakes  are 
from  one  another. 


Page  15 


NJ  Exonumia  Society  President  George  Skic,  center, 
presents  Alan  Bleviss  with  his  certificate  of 
membership,  while  (I  to  r)  Steve  Middleton, 

Al  Zaika,  Paul  Cunningham,  Bill  Aquilino  and  Dave 
Gladfelter  look  on. 


At  there  30th  Anniversary  Club  Banquet  in  October, 
Ocean  County  Coin  Club  president  Jim  Majoros  (r) 
presents  club  appreciation  certificate  along  with  a 
club  paperweight  to  Archie  Black,  a  prior  club  president, 
who  spoke  to  the  group  of  40  members  on  Casino  chips, 
a  national  organization  that  he  formed  twelve  years  ago 
and  has  a  current  membership  of  over  2,400.  Black  is 
also  a  former  president  of  the  GSNA. 
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“YN  COIN  ZONE” 

Hello  again  YN’s  (Young  Numismatists).  In  our  last  GSNA  Journal,  the  Fall  2002  edition,  w 
entioned  that  we  had  13  YN’s  on  our  membership  list.  Of  those  13,  one  replied  to  the  3  question  qui 
id  received  a  few  uncirculated  foreign  notes.  I  would  like  to  thank  Mike  Arkuszewski  for  his  respons 
:d  hope  he  liked  the  notes  he  received.  What  about  the  other  12?  Where  were  you  -  Adam  in  Bricl 
avid  in  Princeton,  Jenalyn  in  Landing,  Greg  in  Hillsdale,  Jared  in  Delaware  Water  Gap,  Jay  in  Red  Banl 
ugust  in  Staten  Island,  Sam  in  Montclair,  Alex  in  Fanwood,  Jason  in  Millville,  Michael  in  Cherry  Hil 
iris  in  Manalapan  and  Jon  in  Paramus? 

Our  State  Association  (GSNA)  will  be  having  its  annual  YN  Show  on  Saturday,  May  17th,  2003  : 
e  Ukrainian  Cultural  Center,  Somerset,  NJ,  beginning  at  10  am.  This  YN  show  is  the  largest  YN  show  i 
I  and  it  will  be  conducted  by  non-other  than  Larry  Gentile,  “Father  of  the  YN’s.”  Larry  does  a  fantasti 
b  and  he’ll  be  waiting  for  you  so  you  can  receive  free  coins,  paper  money,  medals,  and  also  a  free  lunch. 
ark  the  date  now  and  try  to  get  here.  Directions  are  printed  in  this  Journal. 

Have  any  of  you  logged  onto  vour  newsletteramonevorg  to  receive  the  weekly  ANA  (America 
imismatic  Association)  newsletter  specifically  for  you?  I  would  appreciate  knowing  if  any  of  you  hav 
ne  so  and  if  you  let  me  know  along  with  answering  the  following  question,  you  will  receive  a  194 
inadian  “Victory”  nickel.  During  World  War  11,  Canada,  like  the  United  States,  diverted  nickel  fror 
ins  to  aid  the  war  effort.  Canada  struck  5-cent  pieces  in  a  brass  alloy  of  copper  and  zinc  known  a 
nbac.  The  obverse  featured  King  George  VI  and  the  reverse  has  a  “V”  for  victory  as  well  as  the  dene 
nation.  Around  the  edge  of  the  reverse  are  dots  and  dashes  of  the  International  Morse  Code,  spelling  th 
irds,  “We  win  when  we  work  willingly.” 

Here’s  the  tough  question:  What  was  the  first  coin  the  phrase,  “IN  GOD  WE  TRUST,”  appeared' 

Need  your  answer  by  May  10th  and  include  your  name.  I  have  your  address  on  my  records.  Yoi 
n  E-mail  me  at:  maior@ameri-com.com  or  mail  to:  GSNA,  65  -  16111  St,  Toms  River,  NJ  08753  If  yoi 
>ly  and  will  attend  the  YN  Show  on  May  1 7*,  you  will  receive  another  free  item.  Lets  hear  from  you! 


ANA  NEWS  &  VIEWS 


The  ANA  Annual  Convention,  “World’s  Fair  of  Money”  will  take  place  in  Baltimore,  MD  July  30  - 
igust  3rd  2003.  Only  3  to  5  hours  driving  time  depending  upon  your  location  so  put  the  dates  on  your 
lendar  and  lets  hope  to  see  many  GSNA  members  take  the  time  and  drive  down  Interstate  95  to  show  a 
i  presentation  from  our  state.  ...  If  you  are  an  ANA  member,  you  will  be  asked  to  vote  for  all  nine 
iisitions  (President,  VP  and  seven  Governors)  when  they  mail  out  the  ballots  this  spring.  Two  GSNA 
ambers  and  residents  are  in  the  running.  They  are  Bill  Horton,  a  current  Governor  running  for  VP  and 
ike  Fey,  making  his  initial  attempt  running  for  one  of  the  Governor  positions.  We  wish  them  both  well.  .  . 
lie  second  issue  of  ANA’s  “Discover  -  The  World  of  Money,”  an  eight  page  newspaper  available  to  clubs 
i  keep  their  members  informed  as  well  as  their  local  communities.  It  is  a  superb  outreach  to  individuals 
nt  not  only  know  nothing  about  the  hobby,  but  to  those  within  the  hobby  as  well.  One  local  club  orders 
0  from  the  ANA  ($45.  Cost),  stamps  the  name  of  their  club  and  telephone  number  on  page  one  and  dis¬ 
putes  them  to  local  banks,  schools,  etc.  You  can  get  as  little  as  50  copies  for  $10,  100  for  $17.50  and  250 
r  $30.  .  .  By  the  time  this  is  printed,  2003 ’s  National  Coin  Week  (Apr  20-26)  will  be  upon  us  and  it  is 
ped  that  GSNA  clubs  participate  in  some  way  to  spread  the  word  that  coin  collecting  is  alive  and  well, 
ipecially  with  the  addition  of  the  50  states  commemorative  quarters  program  that  will  be  with  us  up  thru 
08.  Anyone  with  questions  about  the  ANA  or  would  like  an  application,  log  on  to  the  ANA  Website  at 
ivw.money.org  or  contact  Jim  Majoros  at  major@ameri-com.com. 
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Tom  Hyland 

collector  Coins 

Fair  prices  paid 
for  your  collection 
of  U.S. Coins. 

Call  for  an  appointment 
or  meet  me  at  a  coin  show. 
P.O.  Box  26  Glenwood,  NJ  07418 
Telephone:  973  -  875-7926 
Fax  your  want  list:  973-875-7364 
Email:  TASH@tapnet.net 

See  my  latest  purchases  at 
www.CoinCache.com 


rUNDA  M.  AVENA,  C.P.A. 1 

CERTIflEDJPU§l,lC ACCOUNTANT 
PROFESSIONAL  ASSOCIATION 


•  TAX  PLANNING  &  CONSULTING  . 

•  INDIVIDUALS,  CORPORATIONS,  •  TAX  EXAMS  &  AUDITS 

PARTNERSHIPS  &  LLC’S  •  NEW  BUSINESS  SET-UPS 

•  INCOME  TAX  PREPARATION  •  ESTATES,  GIFTS  &  TRUSTS 

•  COMPILATIONS  &  REVIEWS  •  MANAGEMENT  ADVISORY 

•  CERTIFIED  AUDITS  •  COMPUTERIZED  ACCOUNTING 


Member  XJ 
Society  Of  CPAs 
&  A. I. C.P.A 


M.S.  IN  TAXATION 
EVENING  & 
WEEKEND  HOURS 


\2581  E.  CHESTNUT  AV  (SUITE  B),  VINELAND/ 


N.JNJ  Advertising  Rates 


Full  page  inside  cover 

$100 

Full  page  elsewhere 

75 

Two  full  pages  -centerfold 

175 

Half  page 

42.50 

Quarter  page 

'25 

Photo-ready  copy  for  next  issue 
Send  to  Editor,  4  Chestnut  Trail 
Flemingotn,  NJ  08822 
richberbta'hotmail  com 
GSNA  Member  Club’s  Show  Ads  FREE! 
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New  World  Rarities 

is  the  official  auctioneer  of  the  GSNA 
Convention  to  be  held  from  May  15-17, 
2003.  Over  300  lots  will  be  auctioned 
featuring  Charlotte,  Dahlonega,  and 
Carson  City  gold.  Also,  Type  Coins, 
Currency,  Rare  Artwork,  Jewelry,  and 
many  other  fine  collectables. 

Auction  date 

is  Friday,  May  16  at  6pm 

Viewing  hours 

are  Thursday,  May  15  from  1pm  to  7pm, 
and  Friday  May  16  from  10am  to  6pm. 

For  auction  catalogs 

and  information  on  buying  or  selling 
coins  and  collectables,  contact  Brian 
Abrams  or  Chris  Imperato  at 

1-800-431-1018. 


9{fW  ‘VVorCd  ‘Rjpitits,  Ltd. 

670  Old  Willets  Path  •  Hauppauge  NY  1 1788 
www.nwrarities.com 


<L> 


>•> 


(N 

n~i 

v, O 

CN 

i 

r~- 

o 

oo 

o 


& 

bO 

"O 

c 

c3 

T3 

a 

r ^ 

T3 

1 

> 

cd 

Q 

00 

<N 

fN 

Individual  Membership  $10  Club  Membership  $15  Junior  (under  18)  $3 
Membership  Dues  MUST  accompany  this  Application.  Mail  to: 

GSNA.  PO  Box  660,  Hopatcong,  NJ  07843 
Applicants  for  Junior  Membership  must  include  date  of  birth _ 


